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SUMMARY 

1. RE-EMPLOYMENT. An increase of 7,000 in the number of wege and salary 
earners in non-rural employment in August exceeded the number 

of servicemen discharged during the month who on discharge contomplated 

entering such cmployment. Employment in the principal industrial groups, 

except rural and building, is now woll above pre-war lcvel. Commonwealth 

Euploymont Services roport a shortago of all juvonile and of femalo adult labour 

and at tho ond of July about 11,000 vacancics for which no suitablo men are 

availablo while an almost equal number of men aro waiting for different types 

of jobs for which thoy are fitted. 


2. PRODUCTION. Moderate rainfalls in the second half of Soptember were too 
late to save the wheat crop in most Northern and Western 

districts of the Statc. Crops in othcr parts of the State aro expected to moet 

most of tho State's demand. Drought conditions (as yot unrelicvod unless there 

are further rains in the northern and contral districts) have also caused 

stock losses which will reduce the next wool clip. 


Restriction of train scrvicos in Junc, July and August hampered 
the supply of matcrial for some industries but the coal position improved in 
August and timo-table cuts havo been partially rcstorcd. Factory employment 
continues to inercase and building activity is steadily expanding, though the 
availablo supply of building metcrial is still lagging far bohind demand. 


GENERAL. Priccs at the opening Sydney wool sales in Septomber 1946 wore 
about 100 per cent above tho immediate pro-war level and about a 

third higher then the appraiscmont average of 1945-46, A keen demand wos 
sustained in particular from French and Belgian buyers. It is as yet too early 
to draw ccnclusions as to tho probable level of prices for 1946-47 clip but tho 
riso in price will go some distance toward offsctting the roducticn of rurel 
incomes consequent on tho severe drought losses of recent seasons and tho 
heavily roduced wool clip. Trading banks' advanecs to customors show seasonal 
incroascs in July and August and the banks reduced thoir holdings of Treasury 
Bills and other investments tc meet these demands. Real estato sales are 
reaching record levels. Tho rato of incroase in sales by rotail stores has 
eased down as compared with rapid riso in the carly months of 1946. The stock 
position of city retail stores shows improvonents in most departments. 


me aa 
PART 1 _HUPLOYMINT, BUILDING AND NON-RURAL INDUSTRIDS. 


Ei PLOYMENT. (Note: The introduction of a new statistical system now makes 
it possiblo to compile and issue statistics of employees shown 

on 14,000 Pay Roll Tax returns about a month after the date to which the 

figures relate. Enploymont figuros as at the ond of August are shown horein). 


The total number of wege and salary carners in New Scuth Wales is 
still rising, but the rate cf increase has dirinished since Junc. At 31st 
August there wore still about 45,000 mon from this State in the armed forces and 
a substantial nunber are still on lcave following discharge. Industry and 
trade could absorb larger numbers than aro at present available. 


WAGE AND SALARY EARNERS IN EMPLOYMENT NEW SOUTH WALES (In thousands) 


Mon fror NeSeWe 
Non, Rural 


Rural | in armed forces 
ut_ond of ___Males | Formles | Total | weles | (approximate 
uly 1939 530 163 | 698 81 x 
uly 1945 534 252 |. 186 40 x 224 
ipril 1946 584 246 | 830 63% &0 

598 248 846 68 

606 247 853 5 

612 247 | 859 5 
wugust 619 | 247 866 45 
hangesdJuly 194 ' - 
to iugust 1946/+85 | -5 | +80 “17 


July 1939 to | 
August 1946 [+89 | _ +79 | +168 


x as at 31st March. (+) Denctes increase (-) deercase. 


Note: The abcve figures since July 1945 exclude sore of the increase of 
employnent in building. When figures are finally verified the number of 
males omployed in June 1946, shown above as 606,000 will probably be revisod 
to the vicinity of 613,000. 


RE-EMPLOYMENT OF SERVICEMEN. Army discharges which had been proceeding at a 

monthly average of 474,000 men in New South Wales 
for the June Quartor decreascd to 8,000 wen in July, 5,000 in August and 
4,000 in Septenbor. 


Of a total of 224,000 ren fror. New South Wales in tho armed fcrces 
in August 1945, 179,000 hac been discharged by the ond of sugust. Of these 
about 120,000,stated cn dischargo their intention of becoring wage cor salary 
earners in non-rural industrics. During the sane period total vale erploynent 
in those industriocs increased by 85,000. That leaves a balance of 35,000 
discharged ren who have nct yet ontered employrent. Some of these aro still 
on prcoecmploynent leave, and sone may have started work on their own acccunt, 
for example in the building traco. Registrations with the Ccri.onwealth 
Ecploywent Service show thet only a small number of ex-servicemen are awaiting 
ecployuent and that only 1,200 were drawing Unemployment Benefits or Re-omployent 
allowances at the end cf July. 


COMMONWEALTH EMPLOYVENT SERVICE. Tho Cormicnwealth Employment Service Offices 

~~ "in New South Wales placed 6,700 men and women in 
jobs during July; 14,500 were registered os waiting for erploynont at the end 
of the ronth, but at the same tine 25,700 vacancies rorained unfilled. The 
diserepancy betweon the last two figures indicates that any unemployment at 
present is not due to lack cf jobs generally, but rathor to a shcrtege cf 
suitable jobs. Only 17% of those unplacod at the ond of the month were in 
receipt of unecployrent or ro-omployment benefits indicating that many applying 
for jobs are in omployx.cnt which they wish to change or have been cut cf 
ovploynent fcr a shert period only. 


From the erployers' side the shortage of suitable labovr is nost 
marked in the lerge nunber of vacancies for formle workers under 21 and tc a 
lesser extent, for adult forele workers and fcr boys. The number of vacancies 
for mon was smaller than tho nurber of applications. 
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REGISTRATIONS WITH COMMONWEALTH L.PLOYMENT SERVICE ~ NEW SOUTH WiLES. 


——— 


July 1946 (In thcusands) 


Males 


ilo | vicorion| Adults [Malos 


Placerncnts through Comncn- 
wealth Employrent Service | 0.3 2am 1163 
Applicants unplaced at 
end of month 

Vacancies unfilled at 
end of month 

Nuzber receiving 
Unerployment Bencofit 


_Ro-orploynont Allowance 


4.1 
0.6 
1.8 


327 


EMPLOYMENT IN INDUSTRIES: Enploynent in all the principal industrial groups, 

excopt rural and building, is now above pre-war level. 
Retail tredo showed a small reduction in August, but thet group and commerce 
and finance have had the largest gains, proportionally, since the end of the 
were Provided supplics and transport of fuel and basic matorials to required 
Bitos can bo raintainod, offcctivo consumer demand is likoly to continue to 
roquire an increase in total erplcyment under current conditions. 


SPLOYMENT IN MAIN INDUSTRIAL GROUPS, NEW SOUTH WALES 
(in thousands) 


1939 Ab Le 1946 


it end of - . July July June July -« August 
Factories; 

Lircraft & Governrent cuniticns 0.6 20.2 6.3 6.0 509 

Other Factorios 217.4 280.8 309.5 S123. 315.4 

Total Factories 218.0 301.0 315.8 318.3 321.3 
Mining and Quarrying 25.3 24.8 25.6 2565 25-7 
Transport and Communication 88.9 102.6 “11459 111.9 112.4 
Retail Trade 719.9 6901 81.1 8257 62.4 
Other commerce & finance 59.3 56.5 69.5 10.6 72.3 
Profcasicnal & personal scrvices 107.6 116.1 13061 131.0 132.0 
Others PANES) 41650 q1Gr5. Gad 120.3. 
ae 0 uP A L 697.29 186 1 852.5 859.25 566.4 
See fcctnote to table on page 2. 

EMPLOYMENT IN F/CTORIES« With the exception of food, drink and tobacco, 


211 classes of factories show steady inereases in 
tho numbers of men and woren employed. Enmploynent in textilo factories which 
had been lagging carlier in the year new shows some expansion. With the 
cstablishient of factorics in country areas the number of employees in the 
clothing group continues to increase stoadily. 


TOTAL EMPLOYMENT IN FACTORY CLASSES, NEW SOUTH WiLES 


(in thousands) 


19391945 1946 
eeend of - : . guly June Juno = July = August 
Bricks, ceront, glass ttc. . +» «+ 1263 969 1267 13.0 1See 
Choricals, paints, oils etc. . «. «+ 8.0 1263: 14.4 14.4 14.6 
Metal tredes, incl. vehicles - 

-hircraft,Governront nunitions ay 21.8 6.3 6.0 5.9 
sOther metal trades ». .« « « » 80% 12357 130.0 130.3 1aaG 
Total metal trades _ ° e e ° e 81.3 14545 136.3 136.3 137.6 
Toxtiles ° * é e 5 ° e ° 14.7 18.3 19.2 19.5 1967 
oh sr a nn 2 33-2 36.4 3961 39.26 
Pood, drink & tobacco. .« «.« « « 2664 31.6 34.4 34.4 34.3 
Sawiills, woodworking, furnituro . . 14.4 16.0 17.9 18.2 18.3 
Printing, paper otc. .« 2 « «+ « 1604 15 6 19.6 20.0 20.3 

Other factories, ine.heat, light & 
Meteo 15,5 9.3 22 AA aT 
Total factorics My ese eeeice 301.7 34528 318.3 1. 


ee ee ee core ee 
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TMPLOYMENT OF FEMALES. Since the ond of the war the total number of feralos 
wago earners (othcr than private domestics) has decreased 
by about 5,000 but in the past four months the nurber has remained steadily 
in the vicinity of 247,000 which ccrpares with 168,000 in July 1939. Restoration 
of mon to the transport industries has reducod slightly the nunbcr of female 
omployeos in that group, but it is still moro than double the pro-war figure. 
In retail trade the number of foralcs slightly declined in August but in that 
group and in the other cormerce, finance and professional services. groups, 
employment of women is highcr than at the ond of the war. Although the number 
of women employed in factories fell from 86,400 in July 1945 to 78,000 in 
January, 1946 it has since rison to 83,000 in August, 1946. This coupled with 
the acute shcrtage cf juvenile labour of both soxes and tho still oxistent 
shortage of adult foralo labour is due to the corbinod offects of full omploymoent 
policy and tho fact that tho raising of tho school ago co-incided with a decline 
in numbors attaining working ege, which in turn was consequont on the low birth 
rato of about 15 yoars agoe 


Tho proportion of foralce in the total of wage and salary oarners 
at the ond of August was 26 per cont os against 24 por ccnt in July 1939. Their 
nuriber has incroased by 79,000 os against an increase of 67,000 in ale 
employment bctwoen July 1939 and August 1946. 


FEMALE: WAGE £ND SALARY EARNERS IN MAIN INDUSTRIES, NEW SOUTH WALES 


in thousands) 


Professicn' ’ Total 
-ol & Pors | Factorics{including 


-onal 
eeeenc of . . Servicos 
1939 July 
1945 July 
1946 April 
Mey 
June 
July 
August 
Change July 1945 to 
August 1946 
July 1939 to 
Lucust 1946 ; 
+) Donotcs increcso}3 decroase 


The toxtile and clothing industries which are suffering most under 
the shortage of suitable labour show some inefease in the number of ferale wage 
and salary oarners during the past throe uonths, but tho number of those working 
in the toxtilc industries is still lowor than at the end of tho war. Altogether 
thore are now 40% more worion working in factories than at the cutbroak cf war; 
the greatcr part of that increase was absorbed by the metal trades and clothing 


TTOUpS.e 
er FIMALE ViGE & SALARY EARNERS IN_Fu-CTONILS, Ni NFW_SQUTH WALES 
(in thousends) 
1239 1945 1946~ 
it ond of - July June Mar, Juno July August 
Qe Ge Qe 
Bricks, cement, glass otc. . 05 AS “| 0.6 O€ 0.6 
Chemicals, paints, oils ctc. . Zur 4.0 4.2 4.4 4.5 4.5 
Motal tredes, including vehiclos- 
-Lircraft, Governiont munitions - 6.0 Tet 0.8 0.6 0.7 
-Othcr metal trades «2. . - 4.6 15.3 12.6 13.4 13. 13.0 
Total, metal trados . .« « « 4.8 21. 13.7 14.2 14.1 13.7 
EER 5 ys o.s oe see Je2 1165 10-3, 1005 = 106€ 10.6 
Clothing eeeeee ee ee LA 2 2569 26.3 25-4 29.6 3C.2 
Food, drink & tobacco . . : 9.3 Vise 12.0 10.3 10.3 10.3 
Gs eccducrking, furniture 126 1.6 46 iif 167 1.7 
Printing, peper etc. »« »« Fee Biry| 567 6.0 6.2 6.2 
Other factories, including heat, 
light & power. . 306 AG 4.8 ee | 4 
Total factorios .. .. 59.3 66.9 G1. 8202 2364 G32 


&. Subject to revision; (+) Denotes inercase; (-) denotes decreaso. 


NEW FLCTORIES REGISTERED, NEW SOUTH WALES. The number of now factcries and 
of persons initially engaged in such factories during Juno 

and July 1946 was well above the average rate for 1945/46. Measured by 

eriploynent in existing factorios, clothing and furniture trades continue to 


show the largest gain in new onterprises. 


ne er ES eee) ES RE EE CE EET ee 


REGISTERED IN N.S.W. IN JULY AND AUGUST, 1946. 


Metropolitan Balance of Total 


State NeSsie 
Metal Trades incl.vehicles 630 22 153 
Clothing 446 421 669 
Food,drink & tobacco 63 96 161 
Woodworking, sawnilling 120 104 224 
Furniture trade 712 46 118 
Other factorics 446 16 522 
Total factories AED CEE 2€47 


INDUSTRIAL DISPUTE. The nurber of nan-working days lost in industrics cther 
than coal was exceptionally srvall during August; in the 
ining industry it decroased as against July and was below tho pre-war average. 


NUMBER _OF_MAN-WORKING DAYS LOST THROUGH INDUSTRIAL DISPUTES sNeS ole 
(in thousands) 
Monthly average 194¢- : 
- 1937-39 1945 “Jan-Juno _duly = August 
Coal & shale mining 39 53 23 50 3€ 


Other Industries oo HOA 28 ee ees 


Total OS iene 51 fob IeS. «enue 


ae ae 
GAS AND ELECTRICITY. Restrictions on heating and exterior lighting and 
reduction of tram services caused only a small fall in 
the aggregate consumption of gas and electricity; higher industrial demands 
apparently offset part of the savings caused by the restrictions. 


INDEX OF CONSUMPTION OF GAS AND ELECTRICITY - SYDNEY. 


Three years ended June 1939 = 100, Seasonally adjusted. (Revised Figures. 


1945 1946 
Mey June July August Mey June July August 
148 143 150 144 160 160 158 158 


All remaining restrictions on the use of power and lighting were 
lifted in September 1946. 


COAL PRODUCTION. Coal production improved in July and August as against the 
earlier part of the year but is still helow the level of a year 


Age 
COAL INDUSTRY, NEW SOUTH WALES, PRODUCTION AND INDUSTRIAL DISPUTES. 
Three oe SSE EPS aa ae A Year 1946 
W737 to 1939 “ist. Qtr. 2nd Qtr. _ 3rd Qtr. 4th Qtr. ist ist Qtr. 2nd Qtr. July Aug. 
Output of coal, woekly averages, in thousands of tons. 

200 ee TOR ~~. 206... 250... = 130 TOR fe. EO ey 
~~ working days lost through industrial disputes in 000 0 man-days 

39(a) —-a6(e)___46(a)_ 38 (a) _104(a) aoa) Crean 


(a) Monthly average. 


The New South Wales Coal Industry Act which is complementary to the 
legislation recently enacted by the Commonwealth has now passed Parliament. 


IRON AND STEEL. According to the managing director of B.HeP. the Newcastle 

steel plant can produce 1 million tons of steel ingots a year 
but was only working at two thirds of capacity during the year ended May,1946. 
Since then steol output has show an increase with largor basic iron supplies 
being available from Newcastle, Port Kembla and Whyalla S.A. Shortage of coal 
and transport caused apparently a reduction in output for August. 


IRON AND STEEL, EMPLOYMENT AND PRODUCTION, NeSeWe == 


—— 


132} | 1944-45 | 1945. tee. Brel 
| August [April ot I~ _Mey aaa June ee | hugustx 


_-—- iu lommert at_end_of period in_ Sauntee 6 =" 


oer ee. 1 ol a 13 ces te AS 
index (average, thr three - YEE Seat June _ 1939 


+ 


Pig Iron ie. ee 

N.S.We 1124 1134 1247 968 894 945 1080 890 
N.SeWe & fr x Nil ee 1106 1186 1231 1100 
Ingot Steel | 1032 1 ae on 116 A087 A125" A146 9158 1050 


x Preliminary subject to revision. 


BUILDING INDUSTRY. The successful establishment of a system of collecting 

1 ea quarterly returns from about 5,000 builders in the sab 
makes it possible to give for 1945- 46 the first reasonably complete ycer's 
statistics of actual building activity in N.5.W. Progress resubhts ore shown 
below, fuller data are being completed. 
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HOUSES: N.S.W. NUMBER OF NEW HOUSES COMPLETED. 


Year ended June 1946 


ae 


Completed Houses Erected by-_| Total 
Quarter ended Private Government | Houses 
ee Contractors(a Bodies (a) Completed 
1945 September 863 2° 2159 
December 872 15037 
1946 March 1,150 1,231 
June 1,539 = 1,680 


Total 1945-46 | 44424 at 
(a Houses erected for Government authorities by privete contract 
ere included under private contractors. 


(Figures for September Quarter 1946 are now boing collected. Owing to dilatory 


returns from many builders totals will not be known until probably mid-November. ) 


The above figures exclude houses built by owner-builders (other then 
speculative builders). Endeavour is being made to ascertain the number s0 
built. It is believed thet it is equal to between 10 per cent and 20 per cent 
of the above numbers. 


N.SeW. NEW HOUSES IN COURSE OF ERECTION AT 30th JUNE 1946. 


Number Estimated cost 
(excluding Lend) 
& 
Brick ---- 1,838 2,512,000 
Wood ---- 318 326,000 
Fibro ---- 3,015 2,992,000 
Other ---- 33. 38 ,000 
Total 204 £5,868,000 


The value of othcor new buildings completed in 1945=46 
as follows - 


* 


Now Buildings (other than houses) completed in N.S.W., 1945-46. 


Other New Buildings: 
Was 


Cost(exclud. land) 
1945-Sept. Qtr. 


£& 
1,422,000 (includes large defence buildings) 


Dec. Otr. 1,151,000 
1945-Mar. Qtr. 586,600 
June Qtr. __ 453,000 
£3,612,000__ 


The value of cach principel class of new buildings completed during 
the year 1945-46 and in course of erection tt 30th June 1946 wes as follows:- 
NEW SOUTH WALES - NEW BUILDINGS (othcr than houses) 


Purpose of Cost (excluding Land) 
Building Completed in In course of 
year ended Erection at 30th 
June 1946 June 1946 
Z £ 
Flats 7,000 116,000 
Shops 36,000 63,000 
Fectories 714,000 1,345,000 
All other New 
Buildings (a)2,854,000 1,492,000 
Total £35611,000 £3,016,000 


(a) Includes large defence projects munition factorics otc. 
complcoted or discontinucd in September quarter 1945. 
Building Projected, Sydnoy_ and Suburbs. The upward trend in domend for 
priv.tc buildin.s (cs, ceiclly houses) within the 
metropolitan area continued during July and august. These months showed an 
increase of 50 per cent in the value of Council permits obteincd over the 


a a 


average of the first six months of the ycar. This risc is mainly in houscs 
of modcrato to small size since ercetion of all othcr buildinggis under 
restrictive control. Figures for country districts aro obtainod quartorly 
and September Quarter figuros will be available at the ond of October. 
Government building projects in July and August also are above the average 
of the first six months of the year. 


VALUE OF _EUILDING PROJECTS, SYDNEY AND_ SUBURBS _ 
in £ thousan 
TS a steno Cael > aa ee Os ae 
1938-39 


Jan-June | July-Dec. Jan-June 
Monthly Averages _ 


Private (a) 209 670 1201. 
Government (b) 238 v866n1 sir 2oy.. 
—-- ote) pee eee pee 1 4036 et TA9 Ss 


(a) "Private projects" valuo of new buildings approved for privatc applicants 


(b) "Government projects" value of new Governncnt buildings commenced. 
(c) Second half, 1939, carlicst aveilable. 


Building Materials. The output of bricks and tiles which had greatly 
improved in July and reached the highest level since the 
war declined again in August. 


OUTPUT OF CERTAIN BUILDING MATFRIALS, N.S.v. 


1939 1945 1946, Monthly average- 


Mthly ivgr.August March Gtr. June Qtr. July Aucust 
Bricks (million) ate Ba 12.3 Tito 0.8 oy 
Roofing tiles (million) sy! 05 lied 1 oA Ao7 
Lecal-sawn timber (million 
super fect) 15.0 18.4 18.5 20.0 (2) (a) 


(a) Not yot available. 


The curtailment of rail services has cffected the supply of timber 
end cement for building and of gypsum for thc fibrous plestor industry. Country 
train services were inercased agein in September. 


NEW SOUTH WALES RAILWAYS. Statistics for July reflect the reduccd train 
ae i scrvices, Passenger journeys romaincd at the low level 
of the previcus month and the tonnaze of goods and livestock carried though 
higher than in June was below the comparative figure for last year. 


NEW SOUTH WALES GOVERNMENT RAILWAYS 
Via itons i fi iapee eee 


Ricnth of : Passenger "Goods & Gross Working | . 
July____|__Journeys__| Livestock | _Parnings | _ Expenses _farnings 
¢ ine. Tons & & 


1939 15.2 1.39 4.254 3 aly) 
ae 19.7 1.74 2.95 197 
1945 Zan s 1.58 2.63 2.04 

11946 Cet eile ela ae Bib lie \ 8 ee esO4 5! 0 


i uly and fugust the reductions in train services affected . 
several ean ce saiaee insufficient truckings of wheat Sydney flour mills 
could only work two instead of three shifts. Timber stocks in Roe) mere A 
reduced to very low levels cnd some coastal shipping was restored to Ml ge 
timber from the North Coast. Shortage of transport is elso reported ue have 
restricted opereticns of the Leeton canneries and of fibrous ee ae 
Sydney. Towards the end of August an emergency trensport systom su bs ise 
in equal shares by the Commcnwealth and New South Wales eee vane 
organised tc provide sufficient transport for wool from the country to © 
Sydney Sales. 


As the drought conditicns in Northern and Western or haente 7 
worsened the reilwey used all available trucks to carry stock tc Souther 


a” ee 
agistrient arcas and to bring back fodder tc the Ccrought areas. 


TRUCK LOLDINGS OF FODDER 
Week ended - 
2/8/46 10/8/46 ~~ 17/8/46 24/8/46 ~ 31/8/46 1/9/46 
439 468 648 804 972 1164 


More than a million sheep and 75,000 cattle were transpcrted by 
rail in Now South Wales during August, cnd of those 250,000 sheep and 1°.,000 
cattle were conveyed at starving stock concession rates. 


Those cuts in country services which had been imposed in June because 
of shortége cf coal were restored on the 23rd September. Cuts in Sydney's 
suburban train services end tram time-tables had been restored oarliecr in the 
month. 


The railway's stocks of cotl have increased sufficiently to allow 
for the casing of these restrictions. 


GOVERNMENT TRAMS AND BUSES. For tho year ended 30th June 1946 an increaso 

in the number passengers cerried on motor buses 
was exceeded by the decrease in the number fasscneer journcysby trams leaving 
a slight decline in the total nunber of passengcr journeys as ecmpared with 
the record figure of 1944-45, This decline is mainly duc to the temporary 
curtailment of tram services because of power rationing. Gross earnings 
increzsed but because of higher working expenses the difference between these 
two items wes reduced from £442,000 to £110,900. Tcking intc account costs 
of depreciation and capital debt which last year totalled £540,000 1945/46 
will show & substantial deficit. With the abolition of soldiers’ ccncessions 
and the restoring cf cuts in the time-tables some increase in earnings can be 
anticipated for the current period. 


—————, NEW SOUTH WiLES GOVERNMENT TRANS AND BUSES - SYDNEY ND NEWCaSTLE. 
_._June_ Quarter _jYear_onded June __ 


ethene ede deat et 


ee ee 


Veer Passenger Gross Working Passenger | Gross Working 
a Journeys __| Earnings  |Expenses(a)!Journeys {Earnings |Expenses(a)|EFarnings(b 
millions > thous. | £ thous. millions} £ thous.} £ thous. & thous, 
1939 celle 3702 672 
1945 5790 5348 442 
ee 2936" 826 peel HL) 


debt charges. 


MOTOR VEHICLES REGISTERED. Following larger imports of vehioles from overseas 
the number of new mcetor vehicles rcsistered inercased 
in July and August but they are still cnly a fraction of pre-war figures. 


NUABER OF NEW MOTOR VEHICLES REGISTFRED, NEW SOUTH WALFS. 


1939 ~° 1946- 

June March April May June July sugust 
Car (a) 1633 43 80 108 156 267 319 
Lorrice & Vans eT pany eerie oi Reade) 25) sata s Ss0 Pe eb ee 
Totel ecrs, lorries & vans 2468 471 578 812 469 717 840 


(a) ineluding lictor buses. 


After a decline in June the number of old cars re-registecred 
(including service vehicles sold to civilians) hes increased again to over a 
thousand, Abcut 1,700 lorries and vans were rc-registored during the month. 


Total number of vehicles registered at the ond of August was about 
650 higher than the figure for 4ucust, 1939 which is the highest on record tc 
date, but the number of cars has decreased proportionally to the number of 
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Commercial vehicles since then. 


NUMBER OF REGISTERED MOTOR VEHICLES, NEW SOUTH WALLS. 
_____-.._ (thousands) _ 


At end of fugust July August 

a eC genes 6) ee) eee 
Cars 216.6 191.3 191.7 
Lorrics & Vans YA Ay 98.7 100.1 


Total Vehicles (a) 329.2 327.4 329.9 


(a) Includes also trailers, motor cycles, buscs, cubs ctc. 


With the increasing prices fcr new notor eurs in Encland and the 
United States the motor trade expects corresponding rises for cars assembled 
in Australie fro:. imported ccuponents. Some authoritics estimate that Australia 
requires oa minimum of 450,000 cars and eccusercial vehicles by the ond of 1949 
to replace cbsolescent vehicles. But high prices are likely tc deter many 
purchases and delay replacorents. 


411 controls on the sales of tyres were lifted as frcm 3rd Soptcrbor. 
Manufacturers' stocks have increased end if the supply of raw ratcrials is 
kept up it hes been stated that they will be able to mect the demand for new 
tyres. 


“he 
PART IJ:__FINANCE AND TRADE. 


NINE TRADING BANKS, AUSTRALIA. Unusually heavy demands were made on the 

~ trading Banks in July. A large fall in customers' 
deposits and increase in advances was met mainly By a reduction of £19 million 
in the banks' Treasury bill holdings which brought this item to the lowest 
level since 1938. During August advances continued to increase but deposits 
rose to the same extent. An increase in cash and treasury bills exceeding a 
fall in Government Securities improved the liquidity of the banks which had 
been greatly reduced in July. 


NINE TRADING BANKS BUSINESS WITHIN AUSTRALIA. 
wer millions of of pounds. 


eee sige Gov't & Special genie Ses 
Date eee by Municip |L/c.with Troag- | Cash Advanées jCash & 
Senne ee -al Sec-\Common- ury to 
| eee wealth Bills Deposits jury Bills 
Bank 
a Bb doar i. i. por cont per centi per cent 
sug.19394 315 | 294 22 a 19 31 
1941! 361 281 62 - AS) he = 39, 
" 4944l 535 214 96 183x Silden ayS8 
" 1945] 575 2rORertlonan 1 224% 55 38 
une 1946 627 224 123 258 40 32 
uly 1946 613 236 1 117 256 21 32 eee 
oo lee STA RS EN 


x Special Wartime Deposits 


The fall in deposits and rise in advances in July signify large income 
and company tax payments and withdrawals for purchascs at Army disposal sales. 
Seasonal demands from tho primary industrics, accentuated by drought conditions, 
were also partly responsible for the incrcase in advances. 


To mcot the withdrawals from customcrs' accounts the banks had to 
reducc substantially their holdings of Treasury Bills and Government securitios. 
The proportionally small rovements in the Spccial Accounts with the Commonwealth 
Bank suggest that this itom is lagging behind changes in deposits; the banks 
wero apparontly not allowed to reduce this account at once when deposits were 
withdrawn, 


During tho two months the totol of Commonwealth Treasury Bills 
outstanding decreased by £30 millions whilo the Commonweelth Government's 
benk-balances were reduced by £10 millions. That indicates that the Commonwealth 
Government has used accumulated funds and current revenue for the reduction of 
its short-term debt. The increase in triding banks' cdvances was therefore 
counternctcd by a seasonal contraction in Governncnt credits. 


COMMONWEALTH BANK 1945/1946. The oxpansion of the Commonwealth Bank during 

ee oo. thc war yoars is shown on the table below. With 
tho trading banks transferring their forcign cxchangce reserves and the general 
inercase in Australia's forcign oxchange balances through the war exponditure 
of Llliod Governments tho Commonwealth Bank's "Gold and Balances abroad" are 
about four times as high cs before tho war. The Wartime Deposits, now tcrmed 
"Special Lecounts", of tho trading banks which were introduced at first undor 
National Security Regulations and arc now provided for in the Banking Act of 
1945 have greatly strengthened the position of the Centrel Bank. Togothor 
with the risc in the note issuc and the Spccial ecount which totcl about four 
hundred millions. ‘tho Commonwealth Bank has increased its holdings of 
Government Sccuritics by a similar amount and so plzyed an important part in 
finencing tho war and absorbing surplus sponding powcr. 
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COMMONWiLTH BANK OF AUSTRu.LIA 
AGGREGATE BALANCE SHEETS £ MILLIONS 


Liabilities 30th June 
1939 1945 __1946 
Capital and Reservos 16.9 19.3 ele) 
Notes issued 47.5 186.5 198.9 
Special Account of the trading banks 241.0 260.1 
Other Liabilities (incl.other deposits) 90. M5 AND oe AA ae 
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Assets _.1939 1945 1946 
Gold and Balances Abroad 51.4 198.8 209-1 
Cash Items 4.5 6.3 8.1 
Government Securities 

(including Treasury Bills) 7901 408.5 45761 
Premises 0.9 0.7 0.7 
Other Bank Bills & Bills Receivable ) 20.8 22.9 
Advances and other assets ) 19s) ae Mes i oes 


The Mortgage Bank Department started opcrations in 1943 and the 
Industrial Finance Department in 1946. Under the Commonwealth Bank Act, 
1945 Central Banking Business has been separated from the General Banking 
Division so thet there are now six diffcront sections of the Commonwealth Bank. 


COMMONWEALTH BANK OF AUSTRALIA 30th JUNE 1946 
& million _ 


[Note Téeneral “Rural | “Vlortgage S[pausteiet Agreg= 
Liabilitics i Issuc Banking Credit 1 Bank Finance | ate 
aa i: BE: Department |Division | Departmen +41 partment Department Total 
Capital and | j i 
Roserves 4.5 Bore te an2 raha Oe eee ee 21.0 
Notes issued 198.9 | 198.9 
Specicl A/c. 
Trading Banks | | ' 260.1 
Other Deposit \ 
& Liabilitics see ee ae a eee eee Oe or lee LTS 
pee COR hep. ee 38 8 ee ee 12925_ 
Lssets | 
Gold & Balances | 
abrocd 155.6 2.6 209.1 
Cash & Other 
Banks 14.0 4.6 \ 18.6 
;Gov't.Sec!'s,. | | 
incel.Treas. 
| Bills | 260.6 Bios ol | eo 457.1 
Advances & ‘ 
lother Aascts | 13.8 _ Heh ee Ce — i5. (20.9. 4 40.9% 
as eee oe nie eco eee 
x Excluding £4.4 millions Paes ee 


REAL ESTATE. Sales of properties as shown by transfer docuuents amounted to 

ws. £5.7 willions in August. cn increase of 41.7 millions over the 
July figure, bringing the total of sales for the first eight ronths of the 
year to £29.1 millions. With the exception of Juncysales heve shown « steady 
increase every month since last December, and are substantially above pro-wer 
levels. In recent months the Delcgate of the Treasurer hes allowed a 
discretionary margin above the original pegged level and it would appoar thet 
this coupled with the cnnounced intention to continue land sales control is 
overconing the reluctance to sell and transfer land at pegged prices. On the 
other hand persons in a position to know believe that the control is being 
evaded. Inter-coupany transfers cand acquisition of lend for housing schemes 
may have contributed to the increase in lend transfers but the steady rise 
from 4,00% to 8,900 in the nuuber of transfers registered since Jinucry indicrtes 
that Radiyiaual builders, investors and agents are largely responsible for the 
increased activity in the real estate markct. 
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Bight months cnded sugust 1946 
£_ millions elas 1985" 4946 June July August 
Roal Estcte Seles P2e4 GeO = 2901 06 4.0 wal 
Mortgagcs Rogistored Voge. Seo 42,11 BAY 1.6 2a4 


Both the number cnd the umount of mortgagce registcred wore highor 
in August than in any month since 1939 but tho riso in mortgages is proportion- 
ally smaller than the increase in transfcrs. The present liquidity of compenics 
and individuals has rcduccd the demand for rortgage finance in land transactions. 
For the cight months ended August 1939 the consideration of mortgages registcred 
ec. to 72% of land transfers as against only 42% in the comparative period 
of 1946. 


Iniuspite of the increase in mortgage loans the rates for nowly 
registered mortgages have steadily declined from 4.8% in September 1945 to 
4.4% in August 1946 (Urban sccuritics) 


RiTES_OF_INTIREST ON TIRST MORTGAGES: NEW SOUTH WALES. 
Urban Securities - Per cent. ; 
~1939_ 1944 1945’ _Jan-Mar. April-June Sury August’ 
5.60 nO 4.8 AeT 4.4 4.4 464 
Since July 1945 the maximum rate of interest chargeable on first 
mortgages under £1500 has been 43%. 


STOCK EXCHANGE. lzovemsen”s 1m share prices at the Sydney Stock Exchi.nge 

were very small in July. On the 13th August a 5% increase 
in the coiling prices of 140 shares, that is about half the total of rcgistered 
shares, wis granted on the usual scale of maximum daily rises. By the ond of 
the month most shares had moved up to the new limits. 


INDEX CF SHARE PRICES - SYDNEY 
Prices of Ordinary Sharcs (ontcl.Bank). Par value = 100. 
poe} (Compiled Py Ne Sols Govt. Stotisticion). 


Manufactur- i Pastoral Vote 
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Average ine and | Retail | Public and Insurance ihe) Active 
Zor Month | Distributing! _____j Utilities || Finance | ________ {Companies | Shares 
1939-Aug. Heo | 168,.2)| 156.0 | 116.2 263.9 174.4 
1942-lior, Wie; ) 138.34 92056 | 1103 213.7 | 140.6 
1945-Lug. 203 —\heeOT | = 470.3 | 14668 264.6 , 195.6 
1946-MMey 20005 ~ | 9239.5"! Vet 162.0 306.9 222.8 

June 280.5 | 239.43 190.9 | 161.0 306.9 222.3 

July 2e0e> | 239.5 190.5 161.6 306.9 22250 
august} __ 285.7 __|_244.6| 193. oe 165.1 312-21 22602 _ 


In the first week of September prices at the New York Stock Exchange 
sluiped. it the same time share prices in fustralia begen to weaken and many 
leading shares fell well below ceiling prices. However, the downward movement 
was not extcnsive, Priccs which had for & long time followed each successive 
upward revision of maximum quotations are now apparently being adjusted to the 
individual earning capacity of each share which night well be below ceiling 
prices. 
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COMMONWEALTH &ACCOUNTS. 


COMMONWEALTH REVENUE i.ND_EXPENDITURE_ 
July/iugust 1945 July/iugust 1946. 


Revcnue & millions 
Custos & Excise es he 15.8 
Income Tax 3761 29.0 
Sales Tax 4.9 6.4 
Pay=roll Tax AS) 202 
Other Texes P| 262 
Business Undertakings 5.0 5.0 
Other nT |e bore ela ey 
Total Revenue G25 61.0 
Expenditure 
War (1939-1945) 68.0 28.7 
Social Services Tat 10.5 
Payments to States 26 5.0 
Incorc Tax roimbursed to Stutos 2.9 5e2 
Other eee Sy eee bee PAP inal 
Total Expenditure ae). San NP te 


Income tax collections dcercascd in July/August 1946 as compared 
with last year when they hed boon unusuclly heavy during those months. 


Customs and Excise and Salcs cnd Payrolletax receipts were 
substantially lerger roflocting inercased conmcreinl and business activity 
sinco the end of the wor. 


4s colpared with last year thc Stctos are now receiving ao larger 
proportion of income tax reinbursoricnt carly in the financial year. The 
total for 1946-47 will bo £40 millions as against £33 millions in 1945-46. 
Social Service expenditure now includes pay:-cnts under the Hospitel Benefits 
etic 


LOAN COUNCIL = LOAN PROGR/M.E 1946-4]. 


& million 
Commonwealth N.S.W.e 11 States and 
Coi.monwealth 
Governnental 1Z.c 101 45.3 
Somi-Governnental Oct 6.3 16.6 
Local Government 2.6 Tal 


The Loan Council cndorsed a £91 million loan programme for urgent 
Governuent works but bcocause of shortage of manpower and materials only 
£45.23 million were allowed. Semi-governnenteal and local governient authorities 
have tc keep expondituro within three quarters of the total granted until the 
labour situation is reviewed at tho ond of the year. Fer 1944-45 the Loan 
Council had granted £8.6 rillicn to the New South Wales Gcvernment but less 
than half of that anount was spent during the year. 


Of the £15 million 23% Comicnwealth Loan maturing on 15th August 
£13.63 willion(89%)wero convertcd intc new sccuritics bearing 2% per annum for 
Q 3 yeer torm or 34% per annum for 12 years. £0.85 millicn were rodceried 
from the sinking fund. It is expected that porticn of £0.9 million still 
cutstanding will also be converted. 


The £90 villicn Second Security Loan will open on October 15. 
£26 million will be used for conversicn of securitics maturing on Noverber 15. 
The £64 million new cash is required for continuing wor commitments and 
Commonwealth and Stetes' public works. Tcrms are the sere as for the previous 
loan: 34% pea. for 12 yours securitics and 2% pea. for 3 yours securitics. 


at Nea 
NEW SOUTH WALES ACCOUNTS 


NEW_SOUTH WALES GOVERNMENT ACCOUNTS 
& millions 


Revenue July and August Expenditure July and August 

—_ ieee eG pala "Ao ab 

Fron Commonwealth g * ae ATL | Net debt charges Bees) 226 

State Taxation ee 1.2 Governmental Bag 367 

Other Governmental 1.0 1.4 Business Undertakings x _ 5.0 _5.4_ 

Business Undertakings x _ 6.3 £__ 6.4 10.9 11.67 
9.9 cin ie 


gp Reimbursement of taxes, payments towards interests and hospital benefits. 
x Railways, trams and buses, Sydney Harbour. Includes debt charges. 


Revenue and expenditure for July/August 1946 balanced in the State 
Government Accounts. As compared with the same pcriod last year the roccipts 
from thc Commonwcalth increased by £1/3 millions. Under the Tax Reimbursement 
Aet New South Wales will receive £16.5 millions income tax rcimbursemoents during 
1946-47 as against £15.5 millions in tho previous ycare 


Loan Fund oxpenditure for works amounted to £0.6 millions during the 
two months. 


The New South Wales 18.3 million dollars 5% loan maturing in 1958 
and other dollar debts will bo redcemed from tho procceds of the Australian 
34% 10 year loan for 20 million dollars (£6.25 millions) which was 
successfully floatcd in New York et tho end of August. Interest saving on 
redemption will amount to about £100,000 per annum. It is statcd that other 
Australien dollar loans will also be refunded at lower ratcs. 


The continuation of Capital Issuc Control for at least three years 
was decided at the Premiers’ Conference in August. Logislation to that effeet 
now passed by the Commonwealth under defonce powers will cvontually be taken 
ever by the States. Apart from capital issues mortgages and intercst rates 
will also romain controlled. 


RETAIL TRIDE. 


RETAIL TRADE - EXPERIENCE OF LARGE SYDNEY STORES. 
Percentzge increase + or dccrease - on same month of previous year 


Jan. ; 2Febs ° Maren ° April. — May June July 
Value of Seles +25 +37 +48 +47 +52 +10 +26 
Value of Stock - 6 -10 -11 -13 =13 - 8 a 


Sales in large Sydney stores which had been up to 50 per cent over 
last year's level in May showed only an avcrege increase of 10 per cent over 
last yeers figure in Juno but the ratio moved up again in July, This was duo 
to a temporary decline in sales of dress matcriels and womans' and men's wear. 
4s the validity of current retion coupons onded last year in June seles of 
these items had been very high during thet months; with different ration periods 
no such buying rush occurred this yoar. Also there were two working days less 
in June 1946 than in June 1945. The shortage of men's woar is reflected in the 
decline in sales and stocks as aguinst last year, but stocks of footwear in 
particular mon's and boys' boots and shoes sre being replonished notwithstanding 
the increased turnover as against last year. 


_—_— 


Movements in Seles and Stocks. 


3) AWE 


CITY RETAIL STORES. 


Porcentege increese + or decrease - 


June ond July 1945 to June end July 1946. 
Sales Stocks Sales Stocks 
June _Jul June July June Jul Juno July 

| os Sa aa: ae Be Tas 
Piece Goods +2 +5, -22 -19 Furniture Dept. +68 +84 +7 +14 
Women's Wear -16 +1 -14 - Hardware Dept. +60 +95 +23 +32 
Men's Wear - 4 -7 -20 - 8 Wisccilanoous +19 +36 + 3 + 3 
Boots & Shoocs + 5 +21 - 7 +15 
Totcl Clothing - 7 ap al -17 - 6 fll Classes +10 +26 - 8 5 | 


Seles of furniturc and hardware items continue at a much higher ratc 


than last year. 


Suppl 


ics of these itcms hus improved and retcil stores have 


been incretising their stocks in spite of the heavy turnover. 


Comparing the January-June periods of 1945 and 1946 the nunber of 
employees in selectcd retail stores was 19 per cent greatcr and their total 


peyroll 25 per ccnt highcr. 


But the highcr costs of wages were offset by the 


increascd value of sales, and weges as a percentage of sales amounted to 
13.4% in January-June 1946 as cgaoinst 14.6% in the first half of 1945. 


SILVER PRICE. 


coinage. 


Foll 


owing a sharp rise in the New York silver price the 


London quotation rose from 44d to 55$d pcr oz. standard which 
is 5/9d in Justralian currency. 
In Australia one ounce of standard silver (925/1000 fino) is used 
to mint coins of a face value of 5/6. 


This may nocessitcate changes in the Australian 


Since the early twenties the silver 


price had been so low thet tho minting of coins left a substantial profit for 
the Government; in spite of highcr silver prices during the war the profit 


still amounted to £1.3 millions in 1944/45. 


Now the striking of new coins 


would mean a loss to the Treasurer as 5/9 worth of silver plus manufecturing 


oxponses of cbout 6d would be requircd to prodice 5/6 worth of coins. 


Thero 


is also tho danger that coins will be hoarded or meltcd down if tho silver 
price riscs further. 
Zine end justralian produccrs bencfit from the proscnt high prices. 


Silver is mined as a by-product of coppcr, lead and 


LUSTRILIAN BLANCHE OF PAY ENTS; 1938-39 to 1944-45» 
j 


&A million 


Current Transactions. 1938-39 | 1939-40)1940-41 1941-42|1942~431 1943-44 
1.O0verseas War Expenditure - 2 -10 43 
U.S.Forces in Australia +7 +40 
Recoveries from other 
_ Adwinistrations 7a +34 +27 
perendelenpe freight ete. of 
Total Goods & Services 
on account of the war - 2 -10 -32 
2.Not export surplus on 
civil account +16 +26 +46 
3ePublic Authority interest 
payable overseas -27 -27 -28 
‘a Net Income payable 
is 220 eS eee ae Ge et a rd 
Balance on Current fccount -30 | -27 ou 
Capital Transactions 
Goverment Borrowing F105) vo +94 
Lillied Governments' 
Balanees in Australia 
Private Cepitel biovercntr”)® es ee ie ees 
| Movement in 
-Jntcrnationcl Roserves #4 __j__=24 cal S| Sein LS 


x Including gold production. 
f Including £4 million for U.K. Forces in 1944-45. 
® Rosidual item, computed as balance of other eccounts. 


London Funds and Oversees Balances. ; 
Net income earned in Australia by non-rewidents less oversea earnings of 


residents. 
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Estinetcs of the Australicn Balance of Payments have now been 

published. fn apprcciable export surplus on civil account wes maintained 
right through the war. australian war expenditure overseas has since 1943-44 
been more than compensated by the cxpenditure of the allied nations in Australia. 
4 total deficit of £97 million on current account for the first four yeers 
compires with a surplus of £153 million for the two following years. Government 
indebtedness abroad was reduced by £54 million between 1941-42 and 1944-45 with 
a corresponding fell in the ennual intcrest charges from £28 million to £26 
million. Taking the total for 1939-1945, the balance of overseas receipts and 
peyments on current and capital accounts left a surplus of £142 rillion as 
reflocted in a corresponding increaso of Austrelia's foreign exchanke rcoserves. 
The Cormonwealth Bank calculating on © slightly different busis shows an 
increase from £56 million to £208 million in gold and net balances hold abroad 
by all banks for the sare period. 
SAVINGS BANKS. Total Deposits with ne Comacnwealth Savings Bank in New 

South Wales showed a small decline in August due to a decrease 
in the amount cof new deposits, while withdrawals continue to be rade at a high 


rate. 
SAVINGS PAN, NP) SOUTH WALES. Commonwealth 
(2 million) L1l 
Savings Banks 
. Decrease(-) Total 
1946 Deposits withdrawals Net Incrense(+) Balance Total Deposits 
January 15.0 13.9 + Sel 224.7 63542 
February 17.8 13.6 + 4.0 2G eq 645 21 
March 17.2 1565 + 1.7 230.4 640.7 
April 153 14.6 + 005 23067 64567 
May 16.6 15.3 + 103 232.2 652.7 
June 14.6 eee) + 0.4 Zagat €52.6 
4dd Interest +-(3.,6) 23662 663.6 
July 16:86 15.5 + 161 23763 666.6 
August eel 1460 {hs enV amenme: sveeen cree 


4 rise in withdrawals and fall in now depcsits became evident as 
from March 1946 ond the not result has been a rarked retardation in growth 

of depositors! ¢etri balencosin savings bank. With the tapering off of 
demobilisation less deferrod pay became availcble for deposit in savings banks 

and apparently some who deposited defcrred pay carlicr in the year are now 
withdrawing:funds. Advance subscriptions to the Coriicnwealth Loan ray alse effect 
savings deposits. 


OVERSEA TRADE, AUSTRALIA. Exports from iustralia for the two months onded 
hugust 1946 were twice as great as in the corresponding 
period of lest ycar, while imports declined by 11%. 


(£A million) 


July_and_iugust: LE ie apse) 1946 
Merchondiso = «Exports: 1.5 750 aa | 
izports S220 3620 aoe 

Bar| oii 29 +2120 


(+) denctos export surplus; (-) import surplus. . 


The fall in total imports is due to the decline of Governrent ; 
inports of war reterials from £10 n. in August 1945 to £1 million in August 1946. 
: « . ° . ° . r aS f “We, + c 
Civilian imports of mershandise were higher in Avgust 1940 than in any month 
since the end of the war. 


IMPORTS OF CIVILIUN MERCHANDISE 
(£4 million) 


1945 July 1946 May June July August 
Sel . 14.5 11.9 12.4 16.9 
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However, imports continue to be linmitod by world shortages and 
exchange restrictions, and in many cascs, they leg behind derand.Of export 
itons, shipments of wool show the greatest increase. Dairy produce, mutton 
and pork, dried and frosh fruits, wheat and flour, skins, silvor lead and zine 
were @lso shippod in considerebly greator quantities than last year. 


A deciding factor in the future expansion of oxperts will be the 
purchasing power of customer countries and Australia's willingness tc onter 
into rociprocal trado with theri. Soveral European ecuntries aro reported to 
bo negotiating for credits to buy wool in Australia. 


ao PO miss 
PIN SAU IE : RURAL INDUSTRIES. 


On ree eeremres Un 


THE SEASON. During Avgust and the first half of September dry conditions 

continued in the Nerthern and Western parts of the State where 
frost and cold winds aggravated the serious outlook for pastures and crops. 
Some good falls were recorded in the Southern, South Western and Riverina 
districts where pastures remaino! in good condition and wheat crops continued 
to advance satisfactorily. During the second half of September falls of up 
to three inches brought hope of relief to most of the Northern and North- 
Western drought areas but follow up rains are needed, 


RAINFALL INDEX, NEW SOUTH WALES. 
Weighted average ratio of actual to normal rainfall, 
Normal rainfall each month = 100. 
apa pas eneep Districts 
si State | ame 


2 2 ee ee ee 


Period 


1944 (year) 19 | 66 | 54 | 53 
1945 (yoear)} 109 | 99 !101 ! 84 | 
1946 Jan. 17 153 | 100 | 166 | 
Feb. 140 | Ob tag 8307 
Mar. 160 66 7 | 105 
Apr. 152 | 66 | 90 | 44 
May 18 1 39 | 40 | 53 
June 44 Poet ae se TS 
July eee ae | 109 | 
Auge 16 Ae 13 | 60 4 
weet B epts.f.. 9 00 Sev att OS mh 80. oe ) Des: otal; i 
N : Northern, C : Central: S : Southern, W : Western. 


WOOL SALES 3 JOINT ORGANTSATTON AND AUSTRALIA. 


Heavy purchases of Australian and other Dominions wool by European eountries 
and America scem to indicate that the demand of wool has not diminished. - 
However a grcat proportion of 1945-46 wool imports will be used for the re- 
plcnishment of stock-pilces and ~“*at demand may not continue for long. It 
remains to be seen whcther the rebuilt textile industries in Luropean countries 
will continue buying at the pre-war level and low competition of substitute 
fibres will affect that demand. 


JOINT CBCENESATEON 2 SMvMARY OF SALES 1945-46 
aa : ats ve pales. 
Australian. All Dominions. 
Ue Geis 1,300 2,018 
UKs 1394 2419 
Other Dominions 598 837 
Franco 171 1,160 
Belgium 314 484 
U.N.R.RsA. 318 444 
Scandinavia & Holland 89 UE 
Other European 230 817 
Others 110 153 
5,124 8,177 


Of a total of 8.2 millicn bales disposed 5.1 million bales were Australian, 
1.4 million bales New zucalan? and 1.7 million balcs South African wool. Most 
reassuring have been the heavy ¢ “chases by the Unitcd States which took 13 Me 
bales as against an average of about 50,000 bales before the war. The revival 
of the French and Bolgian industries is indicated by the demand for Australian 
wool from these countrics. Only a fraction of pre-war quantitios went to 
Germany (Government account) and Italy (for processing). 


STOCK OF AUSTRALIAN WOOL ; JOINT ORGANISATION 
unsold at 302641946. 
In Australia 3,449,700 bales 
United Kingdom Sul, 700. © 
Stock-pile UeSrshe oe USI ee ae 
4,406,600 " 


=e 


Most of the wool sold during the period was shipped to the buying countries, 
however, large quantities which were sold prior to June 30, 1945 are still in 
Australia. These are not included in the above table. 


The strong demand for wool in Europe also characterised the auction sales 
which were resumed in September in Sydney and Newcastle, in other Australian 
States, in South Africa and in London. France and Belgium took 72 percent of 
the catalogue offered at the first Sydney sales, United Kingdom buyer’ took 
11 percent and iustralian mills 10 percent. Those countries were also tho main 
bidders at tho other centres. It remains to be secon whether the United States 
will bid strongor when higher quality wool is offcred later in the soasons 


FOR GREASY WOOL, AVERAGE PRICE RLALISED AT SYDNEY. 


Ycar ended 3ist June x 
1928 19.5 a. 1942 1301 de 
1931 8.7 de 1943 15a Meee 
1938 12.7 de 1944 hed dat 
1939 1003 de 1945 Sel dee 
1940 413.6400 5 1946 ia tide. 
1941 ania Sept.1946 20.5 a. 


x (n basis of British Government contract 
xx Average Price that would be realised if whole clip were sold at 
present rates. 


Prices at tho September sales were about 100). above the 1938-39 level. 
Sydney prices had advanced by a third from the last ruling appraisement values. 
With regard to the competitive position of wool with other fibres it is to be 
noted that prices for cotton have more than doubled since outbreak of war, but 
rayon prices show only a small inercase over preewar levols and the rayon 
industry in america and England has considerably expanded during the war. 
However, the demand for wool is expectcd to continue at the presont high level 
for some time. Several European countries have appreached Australia for the 
granting of credits to buy wool and if such loans are negotiated it will help 
to maintain the markct for Australian wool. 


The average auction reserve price of 18.15 d. is based on the 1942-43 clip 
and cach lot in the Table of Limits is related to this average pricee Wool 
Realisation Commissioners bid the roserve price or highcr and purchase. if there 
are no private buyers at those or higher prices. The Commission docs not buy 
lots which show defects or which have been appraised under the 1939-45 schemo 
or have been previously sold at auction, nor will it scll before the end of 
1946 any wool from its Australian stocks. At the first salos only 5% of the 
total wool offcred was taken over by tho Commission. 


A permit is still required for the export of wool. All such wool must 
have bcen bought cithor at auction in Australia or be consigned to a broker in « 
the United Kingdom for oustion. Sales in the United Kingdom are mado with 
similar reserve price limits as apply in Australia. 


The New Zealand average rescrve pricc has been fixod at 16.74d. (Now Zealand 
currency) per lb store New Zealand for greasy wool. A charge of Tg~ will bo 
levied on all wool sold as a levy for the administration of tho wool disposals 


plane 


NUMBER OF SHEEP IN NEW SOUTH WALES 


in millions 
As at 31st March 
1939 1942 1943 1944 1945 1946 
48.9 56467 56 56.8 46.7 44.1 


Owing mainly to drought the numbor of shecp in New South Wales has fallen 
continuously since 1942 and has now reached the lowest level since 1924, It is 
estimated that drought conditions caused a loss of about seven million sheep in 
N.eSelie in the year cnded 31st March 1945 and of about two million in the follow- 
ing year. Further heavy losses because of drought are anticipated for the 


current scasone 


ee. xs 


Despite the decline in total flocks the numbers of breeding ewes was well 
maintained in 1945-46 and early reports of matings for the current season 
showed an increase. However, drought conditions and shortage of fodder will 
probably reduce the actual lambings far below thc numbers forccast.e 


[t would appear that the number of shcep and lambs available for shearing 
in NeSeli. in 1946-47 season may not excecd 40 millions compared with an average 
of 55 millions in the years preceeding the ware : eae eee 


WHEAT. Of the 4.7 million acres sow:).to wheat in the State about one half aro 
located within the Northern districts, the Northorn and Wostcrn parts ofsthe 

Western districts and the Western portions of the Southern districtse The grain 

harvost in those parts is likuly to be almost a complete failuro. ela ae 


Crops in the Southern, South-West Slopes and Riverina districts show 
fair to good devclopment, but more rain is ncedod there also. sc alee 


. The steady increaso in wheat -xport price was maintained with a rise from 
10/5% per bushel in July to 11/2 in August. ten A PSU Sea 


WHEAT AND EXPORT PRICES, f.oer. ports. 
(Moan of Austr. Wheat Board's basic export price for bagged and bulk wheat) 


July 1939 2/2.3/20. 
Jane 1945 6/5 
Jane 1946 9/8 
July 1946 10/53 
Auge 1946 11/2 


An allocation of 1¢ million tons of super phosphate to Australia for 
1946-47 is bolicved to be ad«quate for ossential requirements, Consumers are 
required to buy from the samc suppliers as last year so as to prevent over 
buying. 


As the 1946-47 harvest may be balow the requirements for the State the 
New South Walcs Government has asked the Commonwealth Government to retain 
12 million bushels from the 1945-46 harvest in the Statee 


Despite the poor prospects in New South Wales and Queensland Australia 
is expected to produce an exportable surplus of wheat this year, as an excellent 
crop is anticipated from Victoria, South Australia and Western Australia. 


The Food and Agricultural Orgainsation estimates that there will be a 
demand for 30 million metric tons of wheat by importing countries in 1946-47 but 
no more than 20 million tons is expected to be available from the main exporting 
countries 2~.<. ') of favourable crop outlooks in some of them. Canada is 
expecting a tair to average harvest and a record crop is forecast for the United 
States. Avstralia exported 20 million bushels during the first half of the : 
current year but the exportable surplus will be exhausted within a few months and «. 
little can be expected to be available for export from the next harvest. Because 
of exhaustion of reserves and famine conditions the world food situation is 
expected to remain critical fcr at least two years possibly five years. 


DAIRYING. Butter production in July 1946 was about half of the average for 
July in the three pre-war yearse 


NEW SOUTH WALES PRODUCTION OF BUTTLR_IN FACTORIES 
(in thousand of tons) 


Average three years April May June July 
ended 1939-40 4.5 307 207 264 
1945 26 2.0 1.5 1.5 
1946 268 2.0 Vee 1.2 


: In spite of lack of rain in the milk zone districts the milk supplies 
for Sydney have been maintained steadily at 3.5 million gallons a month during 
June, July and Auguste 


Bo ee 


The United Kingdom government will pay £stg. 8.15.per cwt. of buttur con- 
pared with £stg.7.10.6 for the last two scasons, with an cquated prico for 
cheese. Prices of meat and pig meats will be 75% and 114% respectively above 
those paid during the last two seasons. The bulk purchase agreements extend to 
1950 but prices will be determined from year to year. The present prices are 
in line with those paid by the U.K. Government for New Zealand dairy products. 


EXPORTS OF DAIRY PRODUCE, AUSTRALIA. 
Butter. 


Choese. 

Million: 1b. Value £ million Million lb. Value & million 
1938-39 229.5 12.9 3509 161 
1944-45 9367 8.3 3325 at 
1945-46 137.6 AOe3 32.8 167 


The 1945-46 butter exports were only 60% of the quantity exported during 


the last pre-war season but increased prices brought values up to 80% of the 
1938-39 values. 


